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* IFRS 1 par. 17 A first-time adopter may elect to use a previous GAAP revaluation of an item of
property, plant and equipment at, or before, the date of transition to IFRSs as deemed cost at the
date of the revaluation, if the revaluation was, at the date of the revaluation, broadly comparable
to:

(a) fairvalue; or
(b) cost or depreciated cost under IFRSs, adjusted to reflect, for example, changes in a general or
specific price index.
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